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I03H!-1!4H. 3AeHj1eil ricHl'poit Blpxy H3nulHeH+reTo rra ;
c'rpaTefHH'ie H IlJIaHoBeTe Ha gil.rIi'I'eHTA. !
Jflrxs*rqeH Fncn. llpo*B.ireH&rero Ha fiHrBn"{.}{1rrr
pllci{ no oruoilreriue rra .ileiixocna Ha ..Btra lr4u
Xo-rrrr*l'rrc" AIJ ce cBbp3na c B'r,3r\toilrxocT-ra ?a
r'11rfi{il ilii rlaBpet\{e}rHH ululn l*cAocTil'l'b1t}tlJ

rJillr.rLurr-r fpeJcTEa 3a nocpel.llaHe Ha BcnljKrl reKvtL{ri

3agb"ilxit:Hr{r Ha trpyixecrnoro. Tn:m pucl( nror{e ra
ltacT?,nH, KaK-I'o npH 3HtlqHTe-IHo 3asaBril{e Ha

njliltuarr!{tTa of cTriafia Fa ,ur1'}{(Hr4uuTe }ril
| ,UlyxecT'Btl'10: 'l?Kil H l"lpl,l HerlpaBHJ?H{] yIIpaEJIBllHe
j Ha nsFfir{t-tl4Te fl Lil,f oT ocHoBHara.

i r.trrn*cTuur.rcuHara H dll.tHill'lcoBara flefflrocTn Ha

rrllsfi,vi'r-rn'm no-1311 {)'f cTpart{t Flfl jltrl,vil(ecTBol't].

I l lapltt lt j& HaJll lqFlOCT B1:B BC9KH €i:lHH lUOlteHT' l l
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i Liquidity Risk. futar': i fcstr"i i lr- i ol- l iqui,Jit-, r ' :sl. !n
!r 'espect of t lre ac{ivit ies cl 'rn-1' Vita tuli l" loidirr.g.r i l l} is
associatecl with the possible lack ri i 1i111gh, ;1nd ,i o1'
insufficient f irrri ls al 'ailabie to nleet all cunent
rlbligations of the cornpanr-. 

' l .his 
risk rna;- oi:ct-rr '. as irr

a significant delay in pft\,'illents b.rr the eiebtors irl the
cornpany. a*cl inrpraper l i lanaa,cnlenl oi- cash fl$rvs
j'rrlm the base, i*vestnrerlt and j jrrancial activit ies of
Vita Mi flrrldings Ai). Improper ;rarlageileni al casl:
flows artd eventually the occurrcrrc.e oi a liquidity
crisis could lead to t?re realizatioil cf uilexl:ected
icsses and losi profi is l i 'crtt the compart)'. { iottntcrit ig
tl 're rnanifestaticu oI l iqLridi4' ri.r] i rna-v be tt ;naiutairr
a minimunr cash :tt any olre tirne anci the ilroi:er
lnarragerneut of cash tlor.r'-.c }i'otr its opcratitrrts.
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