MesaHues T0KIaA 3a AefinocTTa na ,.Bura
Mu Xoazunre” AL
3a Tpeto Tpumecedre Ha 2015 r., chrilacHo
un.1000, an. 4, 1. 2 o7 3TMTLHK

1. Mngoprmanns 3a BaxKHH CHOHTHH, HACTHIHIN
npe3 TPHMECEUHETO H ¢ HATPYIBaHE OT HAYANOTO
Ha GHEAHCOBATA TOAHHA 10 KPas HA CHOTBETHOTO
TPHMeECETHE.

TIpes OTYETHHA MIEPHOJ HE Ca HACTBOWIM 3HAUAMH
CHOWTHA.

1.1. IIpunoGusane sa JAMA.

3a mepmoga 01.01.2015 r. -
APYXECTBOTO HE € Mpuaoduno
MaTepHaiH| aKTHBY.

30.09.2015 .
AbArorpainu

1.2. Pesy/iTar 0T OCHOBHA AeHHOCT

3a nepwona 01.01.2015 r. — 30.09.2015 r. wa
WHIMBMIYAHA ~ OCHOBa  APYXKECTBOTO — He €
peaM3NpaIo NPHXOA OT NPOALKOH.
JIpymecTBOTO €  aKyMyaupano  pasxolH
obuuaiinara seitHOCT B pasMep Ha 3 Xwisiau nesa.

oT

2. UndopManss 32 CKJIIOMEHHTE TOJIEMH CISIKH
MERILY CELP3alH JIHIA.

3a nepuosa 01.01.2015 r. — 30.092015 T. .Bura
Mu Xonguure” Al He e crrouBano rofieMm CAenKH
CbC CBLP3AHH JIMUA, W3KIIOUBAHKKM CHIEAKW OT
ofuuaiiHa cTonadcka aeitHocT.

3. PuckoBe, CBLP3aHH ¢ AeHHOCTTA HA HBuTa Mu
Xoanaure” AL

PiickoBeTe, TIOMECTEHH B Tazd TOHKA, Ca CRBP3AHH C
AeiinocTTa Ha ,,Buta Mu Xonmuare” AL

Bb3MOKHO € ObASIUTE Pe3yITaTH OT JCHHOCTTA Ha
EMWTEHTA Ja CE& DPA3AMYaBaT OT 3aIO0XKEHHTE B
TIpocnexTa NMPOFHO3HW PE3YNTATH NOA BiMAHHE HA
puckosute daxtopu, mnocouend B [Ipocnexra. B
pe3yaTaT Ha TOBA € BB3IMOIKHO MHBECTHTOPHTE Ad
3aryGsT YACTHHHO WITH U3LAJIO CBOWTE HHBECTHLIMH.
JBura Mu  Xomaunre™ AJl e u3nOKEHO Ha
crieunpuuy puckose. Te OT ¢BOA CTpaa oKassaT
BAMSIHHE KAKTO MHAMBHAYANHO, TAKAZ M KAaTO Hadop
ot Qakropu. Hskon OT pHCKOBETE, MPEA KOUTO ¢
winpaseHo  [pyxecrsoTo  MoraT - la Obaar
OrpaHMYeHH, W TEXHWTE TMOCReACTRHS [d Obaar
CMeKYeHH, JCKATO OPYIH ca M38BbH KOHTpOla H
BLIMOWKHOCTTA  Ha  JIPYKEeCTBOTO 338 TAXHOTO

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the third quarter of 2015, according Art. 1000,
paragraph 4, p. 2 of Public Offering of Securities Act

1. Information about important events that
occurred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2015 - 30.09.2015, the company
has not  acquired  any  tangible  assets.

1.2, Results from operating activities
For the period 01.01.2015 - 30.09.2015, on an
individual basis, the company has not generated any
revenue from sales or extra income.

The Company has accumulated expenses from its
basic activity, at the amount of BGN 3 thousand.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2015 - 30.09.2015, .Vita Mi
Holdings” AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of _Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings™ AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors, Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.




peryiMpaHe.

OSWMAT nNaH Ha PbKOBOACTBOTC Ha JpYiKEeCTBOTO
3a  ynpasnenve Ha pueka ce  (OKycHpa BBPXY
HENpPEJBUAMMOCTTa Ha (DUHAHCOBMTE Masapk M Ce
CTpeMH [Ja cBeae A0 MMHHMYM [HOTEHLIMATHOTO
OTPHLIATENHO Bb3jeHCTEHE BBHPXY (pUHAHCOBOTO
cbeTOAHHE Ha JIpyIecTROTO.

Hasapes Puck, [ebnocrra Ha WBura  Mmu
Xonauure" AJl e cebp3aHa ¢ nazapa Ha HeABHXHMH
uMOTH. JpysKEeCTBOTO Bb3HAMEPSBa Na OCHUIECTBH
MHBECTHLMA B M3rpayk/aHe Ha TLPTOBCKH UEHTBP B
Bbarapud, KAKTO M Ja OCBLLIECTBH npuaobHBaHe Ha
MAJKOPUTAPHKM [AI0BE OT KamuTaja Ha rPhikH
KOMNAHUK, ONEepUpalld Ha nasapa Ha HeJBMKNMH
UMOTH.

Ienosn puck. TlpossieHneTo Ha TO3H pHCK €
CBBLP3EHO C NOTEHUHATHATA OfIACHOCT OT NOHWKEHNE
HA UEHHWTe Ha HEABWKHMMHTE WMOTH, <ned
[IOCTPOABAHETO WM, B caydait Ha npoaakba Ha
warpageus obext. LleHoBM pHCK CHIGECTBYBA H I10
OTHOLIEHHME HA ONAacHOCTTa UCHWTE Ha OTAaBaHe noj
HaeM Ha TBLPFOBCKW TIOWM Ja €€ NOHWXar, B
cayuaii, 4e eMWTEeHTa 3anasu coBCTREHOCTTA HA
oBeKTHTE CH M W OTAABA IO HAEM. NOHHACHHETO,
KAKTO B HAGCMHWTE HMBA, TAKA H B NPOJAKHWTC [ICHH
MoJke 1A Oble OpefH2BHKAHO OT KOHKYPEeHTEH
HATUCK, OT CBPLX NpegnaraHe W OT OrpaHHveHO
Thpcene. Jpyro nposBicHHe HA  TO3M  PUCK,
npeacTaBpasBa OMnNacHoCTTa oT HApACTBAHE
cebecTolinoeTTa Ha o0eKTHTE, KakTO fAopaial Mo-
BUCOKH 1IEHH HA CTPOMTERHWTE MaTepHad, Taka
[Hopajy NOBUIIABAHE B LEHNUTE HA TPYAA B CEKTOPA.
Crenuduuen Pucxk Ha Emurenra., PHCKBLT <€
CBBP3BA C XAPaKTEPUCTMKUTE HA [POCKTUTE U
komnauuuTe, 8 kouto ,Bura Mu Xonaumre" Al
Bb3HAMEPARA [Jld HMHBECTHPA. MHOrO € BaKHO
BLABPAIIAEMOCTTA OT WHBECTHPAHMA KamHtan 1a
Fbae ajiexBarHa Ha noerus puck, CTerneHTa Ha pUCK
OCHOBHO ¢e  ofnpedens  OT  cTeneHra  Ha
auBepcHIMKaLiNg Ha WHBECTHHHOHHHA noprdeiti Ha
eMmuTenTa. K'bM paTatTa Ha W3TOTBAHEC HA HACTOMHIKA
noxymeHT ,,Bura Mu Xonamure” HaMa OCBLUIECTREHH
WHBECTHLIKH. MuBecTHUMOHHATA CTpaTerus Ha
eMMTEHT2 BRTIOYBZ MHBECTHLWH B TPOEKTH 33
HEIBWKHMM  MMOTH W [0-CNELHUANHO TBProBCKy
{IGHTPOBE B TI0-TOMEMHUTE TPAJORE HAa CTpanatTa,
KAKTO M TpHIoGUBaHE HA MAKOPUTAPEH Ai1 OT
CpbUKA  KOMIAHWs —Ofiepupalila  Ha rasapa  Ha
HEABWKMMK  MMOTH.  Manbanenuero  Ha  TasH
cTpaTerus e OCHIrypH OrpaHHuaBaHe HA PHCKA
MOCPEACTBOM BBTPECCKTOPHA AnsepcurKaLms.
Yrpap/eHHETO HA PUCKA [Ie € CBLP3aHO ¢ AKTHBHO

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majotity shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of fabor in
the sector.

Specific Risk Of The Issuer. The risk associated
with the characteristics of projects and companies in
which "Vita Mi Holdings” AD plans to invest. It is
very important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
opetating on the real estate market.




! YIRABACHHS HMa HMHBECTHUMHTE, MHaeMakeroe Im

El’-iicni{ii I\H.‘i.ill'H]IJi-illHI"rﬂH nepeoHan va p’bi‘\'OBQilHHTQE

MO3HUMHE, 38CHICH KOHTPOA BBPXY MM LAHEHHETO HA

| CTpATEFMMTE W NIAHOBETE Ha EMATEHTA.
Jluxsuaen Purex. llpossnenuero Ha AMKBUIHUST
PHCK TIO OTHOWIEHHE HA AedHHocTTa Ha ,.[Bwra My
Xoaagunre” AJl ce cBbp3Ba ¢ BBIMOKHOCTTZ 24
JMftcad Ha  HABPEMEHHW  M/MAM  HCAOCTATHMHM
HATHUHH CPEACTRA 33 MOCPElUaHe Ha BCHUKH TeKYyIUH
3AABDKEHHT HA APY/KECTBOTO. TO3M PHCK MOKE j1a
| HACTBIM, KakTO NpH  38auMTe]HO  3abaBfHe Ha
I namuadusTa 0T CTpaHa  Ha  UTHKHWLWTE  Ha
| APYKECTROTO, TAKA M NPH HETIPABUAHO YIIPaBieHHe
| Ha NApHYHHTE OTOUM oT OCHOBHATA,
[ MHBECTHUMOHHATA M (HHAHCOBATA ACHHOCTH Ha
Bura Mu Xonasure"  AJLL HenpasuawoTo
VIIPABICHHE HA DOapHYHHTE MOTOUM ¥ SBEHTYHAHO
HACTLNEANCTO Ha JTHKBHIHA KpFl'§£1 MOUAT Ja JIoBelar
10 PEANHIMPAHETO HA  HENpEeaBHIeHH 3aryOmn i
CAPOAYCHATH MO3M OT CTpaHa Ha  APYKECTBOTO,

| Liquidity Risk. Manifestation of liquidity risk in
| respect of the activities of iy Vita Mi Holdings AD is
associated with the possible lack of timely and / or
Linsufficient funds  available to meet all current
| obligations of the company. This risk may occur, as in
|a significant delay in payments by the debtors of the
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits from the company. Countering
the manifestation of Hquidity risk may be to maintain
a minimum cash at any one time and the proper
| management of cash flows from its operations.

[IpoTHBOASHCTBHE HA NPOYBICHHCTO HA JHKBHIHM |
'puu.: MOIKE 1a §BAE NOAAbLKAHETD HA MHHHMAaIHA |

| HapMuHa  HAJIHYHOCT BBB BCEKH €4HMH MOMEHT
[ NpaBUAHOTO VAPARIGHHE HA NAPHUHHTE NOTOUM OT
| HeHHOCTTE
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